
Ginnie Mae Issuer Outreach Call
March 14, 2013



Purpose

• Please note that the intention of this call is to discuss recently published
updates and to solicit Issuer feedback on potential program changes or
projects.

• Potential program changes or projects discussed today are preliminary and
subject to change.



Agenda

• MBA Servicing Conference Highlights

• APM Reminder: Electronic Submission of Financials

• Loan Level Disclosure

• Navigating the Guide on the New Ginnie Mae Website



MBA Servicing Conference Highlights



MBA Servicing Conference

• Members of Ginnie Mae’s Monitoring and Asset Management Division
attended the MBA Servicing Conference February in Dallas

• The number of Issuers that visited the Ginnie Mae suite was tremendous.

• Recent CFPB rules around servicing standards will definitely raise
operational challenges as well as compliance costs for servicers especially
for the mid to small size institutions as well as sub-servicers.

• On the heels of the roll-out of the Uniform Loan Delivery Dataset will be the
Uniform Mortgage Servicing Data Set by the GSEs.

• Conducting onsite operational reviews.



REMINDER:

Electronic Submission of Financials



Electronic Submission of Financial Statements

• As of January 1, 2013 all financial statements and evidence of Fidelity Bond
and E&O Insurance must be submitted electronically through the portal
(Appendix VI-20).

• Please contact your Account Executive if you have any issues submitting
your financials electronically.

• FHA and Ginnie Mae Audit requirements differ and Issuers must submit
financial statements to each of them.



Loan-Level Disclosures



Loan-Level Disclosure

The objective of disclosing Ginnie Mae’s loan-level information is to
ensure alignment with industry standards and best practices in the
disclosure of MBS securities to investors.



Loan-Level Disclosure

Providing loan-level information is critical to assessing the quality of
many mortgage backed securities.

• Provides transparency

• Allows investors to asses the performance characteristics of loans that had
first been securitized into MBS’



Define the business needs

• Performed an extensive gap analysis

• Phase 1: Implement loan-level disclosures

• Phase 2: Enhance website to include tools for accessing
disclosure data



Types of Information Disclosed
Pool Level

• Pool Information (number, Issuer type, date, maturity date)

• Issuer Information (name and number)

• Number of loans in pool

• Weighted Average and Quartile Information

• Multi-Issuer Pool Information

• Number of loans, loan purpose, living units, Down Payment
Assistance

• Delinquency and liquidation information

• Mortgage Insurance Premium Information



Types of Information Disclosed
Loan-Level (MBS)

• Maturity Date of Loan (Last Scheduled Installment)

• Loan Interest Rate (current interest rate)

• Original Principal Balance (OPB at pool issuance)

• UPB at Issuance (UPB of the loan at pool issuance)

• Unpaid Principal Balance (UPB of the loan)

• Upfront MIP (insurance premium rate)

• Annual MIP (insurance premium rate)

• Number of Borrowers

• First-Time Homebuyer



Types of Information Disclosed
Loan-Level (HMBS)

• Property Type Code

• Principal Limit (original and current)

• Loan Balance (original (OPB) and current)

• Borrower age at issuance

• Interest rate (original and current)

• Participation information

• What’s not disclosed



ROAD MAP
MBS MORTGAGES

MBS Loan-Level - Q4 2013

HMBS Loan-Level Phase I – Q3 2013

HMBS Loan-Level Phase II - Q1 2014



Navigating the Guide on the New Website
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